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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoiHoK akyuli PoiHok 0bnueayuii

M3meHeHue 3a nepuoa
Tekywee ¢28.07.18 cHayana cHayana

M3meHeHue 3anepnog
Tekywee c28.07.18 cHayana CHayana

3HayeHue no 2018r.no 2017r.no
03.08.18 03.08.18 03.08.17

3HauyeHue no 2018r.no 2017r.no
03.08.18 03.08.18 03.08.17

MSCI World 2155 0,0% 2,5% 12,4% UST10 2,95 0,01 0,54 0,22
S&P 500 2840 0,8% 6,2% 10,4% Bund 10 0,41 0,00 0,02 0,25
DAX 30 12616 -1,9% 2,3% 5,9% Italy10 2,92 0,18 0,92 0,17
CAC40 5479 0,6% 3,1% 5,5% France 10 0,74 0,04 0,04 0,04
FTSE100 7659 0,5% -0,4% 4,6% Brazil 10 11,16 0,12 0,90 -1,59
Bovespa 81435 2,0% 6,6% 10,9% Mexico 10 7,71 0,03 0,07 0,57
Shanghai 2740 4,6%  -17,1% 5,5% Russia 28 4,68 0,07 0,67 0,69
Sensex (MHaua) 37556 0,6% 10,3% 21,1% Russia 42 5,12 0,05 0,38 0,14
Hang Seng 27676 -3,9% -7,5% 25,1% 0®31ropg(25081) 6,87 0,05 0,20 0,21
MSCI pa3suB. pbIHKKM 1073 -1,7% -7,3% 23,4% 0®35 net(26215) 7,56 0,13 0,50 0,30
MSCI Russia 608 0,3% 06% -12,4% 00310net(26212) 7,82 0,06 0,34 0,58
MMBB 2298 0,2% 8,9%  -12,0% MMBE Kopn.oba(ueH) 94,1 0,3% 0,7% 0,7%
MMBE (BKn. AvB.) 3400 0,2% 12,7% -8,7% MMBB kopn.o6n(cos.z0x) 370,0 0,1% 4,2% 6,4%
PTC 1145 0,6% 0,8%  -10,7% IFX-Cbonds 568,9 0,2% 4,0% 6,6%
BantomHbili peiHOK JeHexHbili poIHOK
W3meHeHHe 3anepuog, 3HayeHne 3HayeHue  3HaueHue
Tekywee ¢28.07.18 cHayana cHayana Ha Ha Ha
3HauyeHue no 2018r.no 2017r.no 03.08.2018 27.07.2018 03.08.2017

03.08.18 03.08.18  03.08:17 W ILELEETS CERERITY o) 7,25% 7,25% 9,00%
Py6./nonnap 64,31 2,5% 11,5% -1,9% Mosprime overnight 7,32% 7,44% 9,15%
Py6./espo 73,68 0,7% 6,4% 10,7%  PEMOUB overnight 8,25% 8,25% 10,00%
BuBan. Kop3uHa 68,33 1,5% 8,7% 4,0% Makc. % no aenosutam/n 6,31% 6,33% 7,46%
Espo/monnap 1,157 -0,8% -3,6% 12,9% CraBku no genosutam 1w, 6,50% 6,20% 7,75%
MHAeKe gonnapa 95,17 0,4% 3,3% -9,2%  CTaBKW No Aeno3uTam 23L. 7,50% 7,00% 8,75%

MaKp03KOHOMI/I‘-IeCKI/Il7I KOHTEKCT

3apybexcHbie pbIHKU

@PPC oxudaemo COXpaHUAA CMABKY HA MPeXHeM YypoeHe U C ONMUMU3MOM OyeHuedem mnepcrneKmuesl

3koHomuKu CLLIA, skcniepmel #Aym euwje de8a nosviwieHUs cmaeku 8 2018 200y: Ha ceHMABPLCKOM U HOABPbLCKOM

3acedaHuax PPC coomeemcmeeHHO ¢ 8epoAmMHocmbio 94% u 91,4%

= OPC coxpaHWna K/OYEBYHO CTaBKy HA MpPEXHEM YpOBHe, OTMeTMB 6/M30CTb MHONAUMM K uenesbim 2%, V A CmewaHHoe
coctoAaHMe 3KOHOMUKKM CLUA perynatop oueHMBaeT ONTUMUCTUYHO; 3KCMepTbl MPOrHO3UPYIOT elle Aga
nosblweHna ctaskn B 2018 rogy — 6aukaiiwee npousoiigeT B ceHTabpe; B 2019 rogy pbIHOK OXKMAAET TpU
nosbiweHua ctaBkm ®PC;

= CLUA nosbicuau pasmep NOTEHLMaNbHBIX NOWJ/IMH Ha KUTaiCKMe ToBapbl cToMMocTbio $200 mapga,. ¢ 10%, paHee Y HeratusHoe
npeanoxeHHbix [.Tpamnom, o 25%;

= Nedunumt Toprosoro 6anaHca CLUA B uioHe Bbipoc A0 $46,3 MAPA,., HUXKe NPOrHO3a aHaITUKOB; A YmepeHHO nosnTMsHoe

= Poct PMI B cdepe yenyr CLUA B uione 3amegnunnca o 56,0 n., a B N[pPOMbILIEHHOM cekTope — 4o 55,3n., xyxke Y YMepeHHo HeraTusHoe
NPOrHo3a aHa/IMTUKOB;

= Yuco nepeurUHbIX 3asiBOK Ha nocobue no 6e3paboTuue B CLLUA BbIPOCNO HE TaK CUbHO, KaK NporHo3uposann A YMepeHHO No3nTuBHOe
AHAIUTUKM;

= PeanbHble noTpebuTesibckue pacxogbl B CLUA Bbipocaiv Ha 0,3% m/M, Xyxe NMPorHo3sa aHaMTUKOB; V YmepeHHO HeraTueHoe
= WHaeKc noTpebuTenbckoit ysepeHHocTu B CLLIA B utone Bbipoc f0 127,4 n., Nyyiie NporHo3a aHaIMTUKOB; A YmepeHHo nosutneHoe
= CrpowuTenbHbiit cektop CLUA B vioHe NpoAeMOoHCTPUPOBa nagexue Ha 1,1% m/m; V YmepeHHO HeraTueHoe
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= QuepefHas MopuuA OTYeTHOCTU KomnaHui CLUA 3a 2k18 Hocuia CMmellaHHbI xapaktep no ¢ouHaHCOBOMY
CeKTOope — YMC/0 KOMMAHUIA C Pe3y/IbTaTOM NIyyLLEe U Xy3Ke OXMAAHUI PbiHKa Pa3fenniocs NPUMepHO NOPOBHY,
a B MPOMbILUZIEHHOM CEKTOPE OTYETHOCTb 6OJ/IbLUIMHCTBA KOMMNAHWUIA OKa3anach y4lle NPOrHo3a aHaIMTUKOB.

V A CmelsaHHoe

BaHK AHznuu oxudaemo nosvicusn 6azosyro cmaeky 0o 0,75%; akcnepmol obecrnioKoeHbl cnabo npedcKazyemoim

nosedeHuem 6pumaHcKo20 peaynamopd, Komopoe C8sA3aHO ¢ HeonpedesneHHOCMbio haKmuyvecKoz2o cyeHapus

«Brexit»

=  BaHK AHMAUM OXmAaemo nogHAn 6asosyto cTaBky Ao 0,75%, 06bACHMB cBOe pelleHue UHOAALUMOHHBIMU
onaceHnAMM — noTpebutenbckme LeHbl 6yayT pactv B 2019-2020rr. Ha 2,2% 1 2,1% COOTBETCTBEHHO, YTO BbiLLe
uenesbix 2%; PbIHOK OXUAAET cedytollee NOoBbIWEeHNE CTaBKM BPUTAHCKUM perynsTopom He paHee ceHTabpA
2019 roga (yke nocne Brexit), NpyM 3TOM YYacCTHMKOB pPbIHKA YrHeTaeT HenpeacKasyemocTb MOMUTUKM
perynaTopa, KoTopas CBA3aHa C HEONpPeAeeHHOCTbIO GpaKTUYECKOro CLeHapma Bbixoaa BeankobputaHum s EC,
60/1bLLe BCEro MHBECTOPbI OMACAOTCA «}KECTKOro» cueHapua Brexit — Bbixoga ns EC 6e3 nognucaHus Toprosoro
cornaweHus;

= BBI eBp0o30HbI BO 2K18 HEOXMAaHHO 3amea1uA pocT Ao 2,1% r/r;

= WML, eBpO30HbI B UIONIE, MO NPEABapPUTENbHOMN OLEeHKe, cocTaBua 2,1% r/r, nydwe NporHosa aHaAUTUKOB; BO
®PpaHUMM AMHAMUKA aHANOTMYHOrO MHAEKCA TaKKe NopajoBasa MHBECTOPOB; MHAEKC LieH npoussoauTenein
€eBPO30HbI B MI0JIe TaKXKe OKA3a/ICa Nyylle NPorHo3a skcnepTos; B Ffepmanum poct UML, B ntone okasanca xyxe
NPOrHO3a aHa/IMTUKOB;

=  POCT PO3HMYHbLIX NPOAAXKE B €BPO30HE B WIOHE HEOKMAAHHO 3amegnunnca go 1,2% r/r; npu atom pocT
QHaNOrMYHOro nokasatens B F[epmaHMmM BABOE NPEBbICU MPOrHO3 9KCNEPTOB;

= PMI B cdepe ycnyr eBpo30oHbI B MI0/Ie 3aMeAIna pocT Ao 54,2n., Xy»Ke NporHo3a aHa/lMTUKOB; aHaNOTUYHble
NOKasaTenn B NPOMBILLIEHHOCTU U chepe ycnyr FepmaHnm U BennKobpuTaHMM TakKe OKa3ancb Xy»Ke NporHo3a
AHANUTUKOB.

V A CmelwwaHHoe

V YMepeHHO HeratueHoe

V A CmelwwaHHoe

V A CmelwaHHoe

V YmepeHHO HeraTueHoe

WUHOukamopsl PMI ceudemenbcmeyiom o0 npodosxieHuu 3ameodneHus Kumalickoli 3KOHOMUKU; PbIHOK

obecnoKoeH yenybneHuem mop2o8020 KoHgaukma CLUA ¢ Kumaem u HUuMamesnoHo cnedum 3a CHUMXeHuem

toaHA K 0onnapy CLUA

= PMI B npombilwneHHOM cekTope KuTas B utone 3amegnunca Ao 50,8n., aHanornyHbIi MHAEKC B chepe ycayr
3amegnmnca go 52,8n.;

= HBK ocnabun Kypc toaHaA B NATHULY A0 MUHUMYMa C uioHA 2017r. — o 6,83 toaHel 3a gonnap CLUA; akcnepTbl
CBA3bIBAOT NpoucxogaLlee ¢ 060CTpeHMEM TOProBoro npotTnsocTosHua CLUA ¢ Kutaem;

= Kutall yTBEpAUA HOBbIE NOW/IMHDI Ha ToBapbl 13 CLUA obuieit cToumocTbio $60 MAPA,, NOLWMHbI BBOAATCA KaK
OTBETHas Mepa Ha AeWCTBUSA aMePUKAHCKOM CTOPOHbI.

V YmepeHHO HeraTuBHoe
V A CmewwaHHoe

V HeratusHoe

HegpmsaHble KOmuposKuU Noay4aom pasHOHANPAssaeHHble CMUMYsbl K 08UMEHUIO HaO HOBOCMSAX C bauxcHezo

Bocmoka u CLUA

= C.ApaBus BO306HOBMMA NOCTaBKMN HepTU Yepes NposnB B KpacHom Mope;

=  WpaH nposen macwrabHble BOEHHO-MOPCKMUE ydeHusa B MNepcuackom 3anuBe, aKCnepTbl nonaratot, Yto MpaH
[EeMOHCTPUPYET TOTOBHOCTb NEPEKPbITb Ntobble MOCTaBkM HedTn uyepes OpMy3CKMIi NposiuB B C/ydvae
HeobxoaMmocTy;

= Kommepyeckue 3anacbl HedTn B CLUA HEoKMAaHHO Bbipocaun Ha 3,8 maH.6ap. — go 408,7 mnH.6ap.; fobblya
HedTn B CLUA cHM3unack Ha 100 Tbic.6.c. — 4o 10,9 maH.6.c.

V YMepeHHO HeraTuBHoe
A YmepeHHO no3ntueHoe

V A CmelsaHHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmtd, PBK, A TACC, A3U IMpadim u Op.

KaneHOoapbs cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
30.07.2018 17:00 US Pending Home Sales MoM Jun 0.9% 0.1% -0.5% -- A
31.07.2018 15:30 US Real Personal Spending Jun 0.3% 0.4% 0.0% 0.3% v
31.07.2018 16:45 US  Chicago Purchasing Manager Jul 65.5 62.0 64.1 -- A
31.07.2018 17:00 US Conf. Board Consumer Confidence Jul 127.4 126.0 126.4 127.1 A
01.08.2018 16:45 US  Markit US Manufacturing PMI Jul'F 55.3 55.5 55.5 -- v
01.08.2018 17:00 US ISM Manufacturing Jul 58.1 59.4 60.2 -- v
01.08.2018 17:00 US Construction Spending MoM Jun -1.1% 0.3% 0.4% 1.3% VA
01.08.2018 21:00 US FOMC Rate Decision (Upper Bound) Augl 2.00% 2.00% 2.00% - VA
02.08.2018 15:30 US Initial Jobless Claims Jul 28 218k 220k 217k - A
02.08.2018 17:00 US Durable Goods Orders Jun F 0.8% -- 1.0% -- v
03.08.2018 15:30 US Trade Balance Jun -$46.3 -$46.5b -$43.1b -- A
03.08.2018 16:45 US Markit US Services PMI JulF 56.0 56.2 56.2 - v
10.08.2018 15:30 US CPIYoY Jul -- 3.0% 2.9% --

30.07.2018 12:00 EC Economic Confidence Jul 112.1 112.0 112.3 - A
31.07.2018 12:00 EC GDPSAYoY 2QA 2.1% 2.2% 2.5% -- v
31.07.2018 12:00 EC CPI Estimate YoY Jul 2.1% 2.0% 2.0% -- A
02.08.2018 12:00 EC PPIYoY Jun 3.6% 3.5% 3.0% -- A
03.08.2018 11:00 EC Markit Eurozone Services PMI JulF 54.2 54.4 54.4 - v
03.08.2018 12:00 EC Retail Sales YoY Jun 1.2% 1.4% 1.4% 1.6% v
31.07.2018 02:01 UK GfK Consumer Confidence Jul -10 -9 9 - v
01.08.2018 09:00 UK Nationwide House Px NSA YoY Jul 2.5% 1.8% 2.0% -- A
01.08.2018 11:30 UK Markit UK PMI Manufacturing SA Jul 54.0 54.2 54.4 54.3 v
02.08.2018 11:30 UK Markit/CIPS UK Construction PMI Jul 55.8 52.8 53.1 -- A
02.08.2018 14:00 UK Bank of England Bank Rate Aug2 0.750% 0.750% 0.500% -- AV
03.08.2018 11:30 UK Markit/CIPS UK Services PMI Jul 53.5 54.7 55.1 - v
10.08.2018 11:30 UK GDP YoY 2Q°P - 1.3% 1.2% --
10.08.2018 11:30 UK Trade Balance Jun -- -£2500 -£2790 -
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10.08.2018 11:30 UK Industrial Production YoY Jun -- 0.7% 0.8% --
30.07.2018 15:00 GE CPlYoY Jul P 2.0% 2.1% 2.1% - v
31.07.2018 09:00 GE Retail Sales YoY Jun 3.0% 1.5% -1.6% -- A
01.08.2018 10:55 GE  Markit/BME Germany Manuf. PMI JulF 56.9 57.3 57.3 - v
03.08.2018 10:55 GE Markit Germany Services PMI JulF 54.1 54.4 54.4 - v
06.08.2018  10:30 GE  Markit Germany Construction PMI Jul -- -- 53.0 --
07.08.2018 09:00 GE Industrial Production WDA YoY Jun -- 3.0% 3.1% --
07.08.2018 09:00 GE Trade Balance Jun - 20.8b 19.7b 19.6b
07.08.2018 09:00 GE Exports SA MoM Jun -- -0.4% 1.8% --
07.08.2018 09:00 GE Current Account Balance Jun -- 20.0b 12.6b --
07.08.2018 09:00 GE Imports SA MoM Jun -- 0.2% 0.7% --
31.07.2018 09:45 FR  CPIYoY Jul P 2.3% 2.2% 2.0% -- A
01.08.2018 10:50 FR  Markit France Manufacturing PMI Jul'F 53.3 53.1 53.1 -- A
03.08.2018 10:50 FR  Markit France Services PMI JulF 54.9 55.3 55.3 - v
10.08.2018 09:45 FR Industrial Production YoY Jun -- 1.5% -0.9% --
01.08.2018 04:45 CH Caixin China PMI Mfg Jul 50.8 50.9 51.0 - v
03.08.2018 04:45 CH Caixin China PMI Services Jul 52.8 53.5 53.9 -- v
07.08.2018 CH Foreign Reserves Jul - $3107.00b $3112.13b -
08.08.2018 CH Trade Balance Jul -- $39.05b $41.61b $41.47b
08.08.2018 CH Exports YoY Jul - 10.0% 11.3% 11.2%
08.08.2018 CH Imports YoY Jul - 17.0% 14.1% 14.1%
09.08.2018 04:30 CH CPlYoY Jul -- 2.0% 1.9% --

ToeapHbie poIHKU U MeXOyHapoOHas mop206s
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KaneHoapb cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
01.08.2018 09:00 RU  Markit Russia PMI Mfg Jul 48.1 50.2 49.5 - v
02.08.2018 16:00 RU Gold and Forex Reserve Jul 27 459.5b -- 457.9b -- A
03.08.2018 09:00 RU  Markit Russia PMI Services Jul 52.8 53.0 52.3 - v
10.08.2018 16:00 RU Trade Balance Jun -- 15.0b 15.2b --
10.08.2018  16:00 RU  Exports Jun - 36.0b 36.5b -
10.08.2018 16:00 RU  Imports Jun - 22.0b 21.4b -
06.08.2018 08/07 RU  CPlYoY Jul - 2.6% 2.3% -
10.08.2018 08/13 RU  GDP YoY 2QA - 1.8% 1.3% -

HoeocmHoli ¢poH

CobbiTne BaunaHue Ha OP

B Poccuu:

= 3KcnepTbl 0XMAalT npuHATME KoHrpeccom CLUA HoBOro 3akoHOMpoOeKTa, KoTopblli no3sonut BeoauTtb VY HeratueHoe
CaHKLMW 338 MHBECTULIMM B SHEPreTUYECKUI CEKTOP M HOBbIE BbIMYCKN CyBepeHHOro aonra PO;

= PMI B NnpoMmbILLIEHHOM CEKTOPE B UI0NE BONPEKMU MPOrHO3aM 3KCMepTOB NPOAO/IKUA 3ameasieHne n coctasun ¥ YMepeHHO HeraTueHoe
48,1n., 4To 03HaYaeT NafeHve 0bpabaTbiBatoLLEell MPOMbILIIEHHOCTU BOT YXKe B TEYEHWUE Lie/Ioro KBapTana ;
QHaNOMMYHbIN MHAEKC B chepe ycayr BbIPOC XyXKe NPOrHo3a aHannTukos — A0 52,8 n.;

= MuHPUH B aBrycte HanpaBWT Ha 3aKyMKy BantoTbl pekopaHble 383,2 mapa.pyb. — ato Ha 35,5 mapa.pyb. V¥ A HeiitpanbHoe
6onblue, yem B UONE;

= [laHHble MO pe3sy/bTaTaM WHBECTUPOBAHUA TPeX KpyMHEWWMX MeHCUMOHHbIX rpynn 3a 2k18 6biam ¥ A HeltTpanbHoe
pasouaposbiBatowmmn: HMNP CbepbaHKa, HECMOTPA Ha POCT aKTMBOB cBbiwe 600 mapAa.pyb., cHU3WUA
pesynbTaT MHBECTUPOBaHUA Ha 41% K 1k18 po 7,7 mapa.py6.; HM® rasdoxg MNH 3apabotan 7,4 mapa.pyb.,
4TO Ha 57% Huxke pesynbTaTa 1k18; doHabl PK OTKpbITME NOKas3anu ybbITOK B 3,2 MAPA.pyD. NpU COBOKYMNHOM
npubbinn B8 4 mnpa.pyb. B 1k18. IKkcnepTbl oTmeyatoT yxoa HMNP B rocbymaru ana npoxoxaeHua crpecc-
TecToB LB, 4TO Kak pa3 Mor/10 NOBAMATL HA CHUXKeHWe GUHAHCOBOro pesyabTaTta ¢oHA0B BO 2K18.

UcmoyHuk: Bedomocmu, KommepcaHmy, PEK, UA TACC, A3U lpaiim u Op.
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PBIHOK aKIMH

Jludepol pocma/nadeHusn Ha pbiHKe aKyuli

C Hauana roga Cektop (MMBB)  3a Hegenio ¢ Hr(a)uzna
Poctenekom o6. 4,2%|Meyen npvs. -76% TatHedTb 0b. 52,5%|Pycan (TAP) -38,1% Hedrburas 1,7% _26,4%
TatHe b Mpvs. 3,6%| OBK -6,0% PocHedts 41,1%|Meyen ob. -37,4% Xummg 0,7% -4,7%
M.sugeo 3,2%|AHpekc -5,7% HOBAT3K 36,5%|OBK -34,1% MHpexc MMBB 0,2% 8,9%
[a3npom 3,2%|NeHaHepro npvs.  -4.6% TaTHedTb npus.  35,4% Marur -33,7% TeneKommyHuKa Ly 0,2% 1,5%
TaTHe b 06. 3,1%| OCK E3C -4,1% Nykoitn 34,9%[A®K Cuctema -26,5% Metannypria -0,6% 0,6%
CyprytHedreras npus.  2,8%|MocaHepro -3,8% Anpoca 26,8% [Meyen npws. -22,3% OuHanch! -1,2% -5,1%
CyprytHe greras ob. 1,9%|Aspodnot -3,4% Cyprythedrerasr 22,4%|Monumetann -21,5% MoTpeburensckuit -1,4% -6,6%
PocHe b 1,9%) Coe pbaHk 06. -3,2% bawredtb npus.  22,0% |HMT -18,2% TpaHcnopt -2,6% -15,0%
MKB 1,9%]|0rK-2 -3,1% WntepPAOE3C  19,5%|O0TK-2 -18,0% INEKTPOIHE preTuKi -2,6% -1,8%
Tykoitn 1,7%|Pycan (TAP) -3,1% Jlersnepro npus. 19,1%|3xen OTK-5 -16,5%
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HoBOCTHM 3MUTEHTOB

PelimuHreu amumeHmos

Terywmii
PEUTUHT

PeifTuHroBoe
areHTCTBO

dMuUTEHT

[arta
U3mMeHeHmsn

U3meHeHne

MporHos

Mpepbiaywee
3HayeHune

KK SKkcnept PA ruBBB CTabunbHbIi 02.08.2018 PeiTUHT NnpucBoeH -
Pocmopnopt Skcnept PA ruAAA CTabunbHbIN 02.08.2018 PeiTUHT npuceBoeH -

BaHK Pycckuii CTaHgapt Moody’s Caa2 C1abunbHbIN 02.08.2018 MporHo3 ynyyweH HeraTusHbIii
TpaHcduu-M AKPA A-(RU) P wmiica 02.08.2018 MNMporHos usmeHeH CTabunbHbIi
MNpomceAsbbaHK S&P BB- CtabunbHbIN 01.08.2018 PeiTUHT nosblLeH B+
Pyclvapo Fitch BBB- C1abunbHbIN 01.08.2018 PeiTVHr noBbIWeH BB+
TBC3 Skcnept PA ruBB Mo3nUTUBHBI 01.08.2018 MporHo3 nsmeHeH CrabunbHblin
CK Cornacue Skcnept PA ruBBB+ C1abunbHbIN 30.07.2018 PelTUHT noBbIlWeH ruBBB

PBbIHOK 0G/iMTallUM

AuHamuKa pbiHkoe obnuzayuli

29122017

27072018

03082018

Aropaums, net

KoprnopamusHesie obaueayuu 1 swesnoHa

8,6%
8,2%
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7,4%
7,0%
6,6%
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5,0% -+
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KoprnopamusHsie obaueayuu 2 swenoHa
8,2%

8,0%
7,8%

7,6%

7,4%

LAuHamuka cnpedoe rno cocbymazam
3% -

2% -+

1% T T T T T T T T
WoH16 ceH16 nek16 map17 uioH17 cen17 pek17 map18 nioH18

Niopaums.

20122017

27072018

03082018

29122017

27072018

03082018

Mopauusa, net

Cnpea Russia 28 kUST

17.,0%
15,0%
13,0%
11,0%
9,0%
7,0%

[

aHB12 nek13

topauyn IFX-Coonds, ppeit

nek15 nek16

HoxomocTs x nomwesso IFX-Chonds (1paeas uxare)

50%

Mo utoram npowealen Heaenn LOXOAHOCTU roCyAapCTBEHHbIX py6aeBbiX 06AMraLumii BbIPOC/IM MO BCEM ANMHE KPUBOM. Ha KOPOTKOM OTpeske
KpvBOWA (1 roa) AOXOAHOCTM BbIPOC/AM Ha 4 6.n. Ha cpeAHeM U ANIMHHOM y4yacTKe Kpusol (3 — 8 neT) pocT goxogHocTel coctasun 4 - 11 6.n.
[,0X04HOCTU CyBepeHHbIX eBPoo6auraLmii TakKe NOAPOC/IM NPAKTUYECKM MO BCEW A/IMHE KPMBOW. MCKOYEHNEM CTan KOPOTKMI OTPE3OK KpUBOW
(1 roa), roe AOXOAHOCTU CHU3MAKCH Ha 3 6.1. POCT AoX0AHOCTEN Ha cpeaHeM U AZIMHHOM y4acTKe Kpusoii (3 — 8 net) coctasun 6- 9 6.0.

Fpaguk pasmewieHuli obauzayuii

FocydapcmeeHHble obauzayuu

JAoxoaHocTb No CpeAHeBSBeLI.IeHHOﬁ

Aara Aara MNpepnoxenune, Cnpoc, PasmewieHue,

KynoH, % ueHe, %
ayKuMOHa noraweHua mapa. pyé. mapa. pyé. mapa. py6. (no AaHHBIM MUHOMH)
04.04.18 02.02.28 20,0 138,0 20,0 2,5% 2,97%
18.04.18 02.02.28 10,0 6,9 3,2 RUONIA + 0,4%* 8,30%
18.04.18 02.02.28 10,0 32,8 10,0 7,00% 7,04%
25.04.18 02.02.28 15,1 49,9 15,1 2,5% 2,93%
25.04.18 28.02.24 15,0 49,0 15,0 6,5% 7,08%




ExxeHeie/IbHBINA 0630p GUHAHCOBBIX PBIHKOB U 9KOHOMHUYECKOH CUTYaluH 06.08.2018

16.05.18 23.05.29 15,0 8,7 6,4 6,9% 7,41%
16.05.18 15.12.21 15,0 24,1 15,0 7,0% 6,98%
23.05.18 02.08.28 15,1 39,7 15,1 2,5% 2,89%
23.05.18 28.02.24 15,0 37,4 15,0 6,5% 7,14%
30.05.18 15.12.21 15,0 21,6 15,0 7,0% 6,98%
30.05.18 10.05.34 15,0 37,9 15,0 7,25% 7,57%
06.06.18 29.05.29 15,0 13,9 11,6 6,9% 7,45%
06.06.18 28.02.24 15,0 31,1 14,9 6,5% 7,17%
13.06.18 15.12.21 10,0 18,1 8,9 7,0% 7,11%
13.06.18 02.02.28 10,1 13,1 10,1 2,5% 2,92%
20.06.18 16.11.22 10,0 24,8 7,2 RUONIA +0,4%* 7,32%
20.06.18 15.12.21 10,0 18,1 8,9 7,00% 7,11%
27.06.18 28.02.24 10,0 43,7 10,0 6,5% 7,71%
27.06.18 10.05.34 10,0 19,2 10,0 7,25% 7,92%
04.07.18 15.12.21 15 53 15 7,00% 7,42%
04.07.18 23.05.29 15 32,2 15 6,90% 7,86%
11.07.18 10.05.34 20 55,7 20 7,25% 7,82%
11.07.18 28.02.24 20 55,6 20 6,50% 7,58%
18.07.18 23.05.29 20 37,4 20 6,90% 7,81%
18.07.18 15.12.21 20 52,9 20 7,00% 7,39%
25.07.18 02.02.28 15,2 18,9 15,2 2,50% 3,02%
25.07.18 28.02.24 20 63,4 20 6,50% 7,69%
01.08.18 10.05.34 15,0 34,9 15,0 7,25% 7,91%
01.08.18 15.12.23 20 38,2 12,9 7,00% 7,46%

* onpedensemcs KaKk cped. apugm. 3Hay. 3a 6 mec. 00 damel onpedesieHUs NPOUeHMHOU CMasKu cOoM8emcmayWuUx KyrnoHos

KoprnopamueHsie obauzayuu

lnaHuUpyemesle pasmeuw,eHus

Aarta [arta er&wruuﬁ 06bvem OpueHTUp No OpueHtup KynoHbl, Morawenme/
OTKPbITUA 3aKpbITUA HaumeHoBaHue PEeUTUHT 3MMUCCUM, CTaBKe 1-ro KynoHa, pasB
KHUTU KHUTU S&P /M/F mnpa. py6. % rop0BbIX p:,/oo):_gg:(;::r ’ rop, Odepra, ner
08.08.2018 ®onbKcsareH Gamk, 001P-02  BBB-/-/-/AAA 5 ook, 3
09.08.2018 YK Sunanc, -/Ba2/BB 10 8,10-8,30 8,26-847 2
21.08.2018 ABTObaH-®PuHaHc, 6O-MN02 -/B1/-/ruA- 3 9,35-9,85 9,57-10,09 2

Aecgonmel no obauzayuam

0O6bvem B
HeucnonHeHHble BennumnHa ob6a3artennbcrs
Dara pedonta Bbinyck obpaweHum, ’
obasarenbcrea mnpa.py6.
mnpga,. py6. PA-pY
02.08.2018 01 M'pyn ®nHaHc-001P-01 14,0 KynoH 0,34
31.07.2018 Coto3z UDK-3-06 20,0 KynoH -

BHewHUli KopnopamueHblii 0one
Bbinaamel no eHewHeMy 0012y KOPHOPAMUBHbIX SMumeHmos 8 3-M Keapmase 2018ea.

IMUTEHT 06bem noratleHuna, SMAH.

PCXB 1333
lasnpom 1305
TpaHcHedTb 1096
AK BAPC 388
Borets 138
Mpoune 921

WUrtoro sbinnar 5181

PasmeuwjeHue espoobauzayuli c Hayana 2018e.

JAoxoaHocTb

Hauano Aarta MpepnoxkeHue, Cnpoc, PasmelueHue, 0 PeilTuHr PeiTuHr
3aemwuk KynoH, % appeKTUBHaA K
pasmeLueHua noraweHua Smapa. Smapa. S mnpa. BLINYCKA  3MMUTEHTA |0 onuio, %
Phosagro 17.01.2018 24.04.2023 0,5 1,9 0,5 3,949 BBB-/BB+/Bal BBB-/BB+/Bal 3,989
POLYUS FINANCE 24.01.2018 29.01.2024 0,5 1,0 0,5 4,700 BB-/Bal BB-/Bal 4,755
RUSAL CAPITAL 25.01.2018 24.04.2023 0,5 - 0,5 4,850 - BB-/Ba3 4,909
c’elsl'; SBC?;\‘A',‘ of 07.02.2018  14.02.2023 0,5 1,3 0,5 5,550 BB-/Ba3 BB-/Ba3 5,627
Sovcombank 07.03.2018 21.02.2029 0,1 - 0,1 8,750 - BB-/Ba3 8,936
Sovcombank 07.03.2018 21.02.2029 0,15 - 0,15 8,250 - BB-/Ba3 8,413
DME AIRPORT 08.02.2018 15.02.2023 0,3 0,9 0,3 5,075 BB+/Bal BB+ 5,139
GAZPROM 28.02.2018 06.03.2023 0,79 - 0,79 1,45 Baa3/BBB- BBB-/Baa3 1,450
GAZPROM 14.03.2018 21.03.2026 0,925 2,8 0,925 2,500 Baa3/BBB- BBB-/Baa3 2,505
DELOPORTS 10.04.2018 01.04.2025 0,14 - 0,14 6,75 - BB-/ruA+ 6,8647
UToro pasmelueHo 4,44
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JleHe)XHbIA ¥ BaJINTHBIN PBIHKUA

AuHamuKka Knroyeabix nokasameneii 0eHe¥HO20 U 8a/1HOMHO20 PbIHKaG
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Cpok, net

Kypc py6Jaonn.

Wnpexc IFX-Cbonds

= OTO3BaHbl INLLEH3UMN Ha OCcyLecTBAeHNe 6aHKOBCKUX onepaumit: 6aHK «HoBoe Bpema»; 6aHK «HoBbIM MpombiLLIeHHbI BaHK»




